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OATH OR AFFIRMATION

I, James K. Tien , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Maia Securities, Inc. as
of December 31 2015, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

c,F- ,d.
Title

Notary Public

This report "• contains (check all applicable boxes):
® (a) Facing Page.
® (b) Statement of Financial Condition.
® (c) Statement of Income (Loss).

® (d) Statement o . Cash Flows.

® (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

® (g) Computation of Net Capital.

® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3,

® (i) Information Relating to the Possession or Control Requirements Under Rule I ScM.

❑ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
® (1) An Oath or Affirmation.
® (m) A copy of the SIPC Supplemental Report.

❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )

County of 1.06

On 7-712-1(0  before me, Neil NI• ~aJIrV1~~a, rtpry pJb(ic
Date Here Insert Name and Title of the Officer

personally appeared Y-CA _  1er1
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/herAheir signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

NEIL M. FAULMINO
Commission # 1971415
Notary Public - California z

Los Angeles County
My Comm. Expires Mar 8, 2016

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official seal.

Signature
Si ature of Notary Public

Place Notary Seal Above
OPTIONAL

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document: hA"~
Document Date: Z - 2 2 -I&
Signer(s) Other Than Named Above:

Capacity(les) Claimed by Signer(s)
Signer's Name:
O Corporate Officer — Title(s):
❑ Partner — D Limited ❑ General
❑ Individual ❑ Attomey in Fact
❑ Trustee ❑ Guardian or Conservator
❑ Other:
Signer Is Representing:

t(M A - MA -trj
Number of Pages:

Signer's Name:
❑ Corporate Officer — Tltle(s):
❑ Partner — ❑ Limited ❑ General
❑ Individual ❑ Attorney in Fact
❑ Trustee ❑ Guardian or Conservator
F Other,
Signer Is Representing:

02015 National Notary Association - www.Nationa]Notary.org • 1-800-US NOTARY (1-800-878-6827) Item #5907
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Elizabeth Tractenberg, CPA
2367 Clubhouse Drive

ROCKLIN, CALIFORNIA 95765

Office 916/259-1666 -- Mobile 310/435-0746 — Fax 323/517-2625
eliza beth(a).tracten berQ.net

PCAOB # 3621

Report of Independent Registered Public Accounting Firm

To the Board of Directors
Maia Securities, Inc.
Rowland Heights, CA 91748

I have audited the accompanying statement of financial condition of Maia Securities, Inc. (the
"Company"), a California corporation, as of December 31, 2015 and the related statements of income,
changes in shareholder's equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-
5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. The Company's management is responsible for these financial statements. My
responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of the Company as of December 31, 2015, and the results of its operations and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America
except that the Company Defined Benefit Pension Plan is reported only as a footnote.

The information contained in Schedules I, II and III (the "supplemental information") has been subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements. The
supplemental information is the responsibility of the Company's management. My audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy
of the information presented in the supplemental information. In forming my opinion on the supplemental
information, I evaluated whether the supplemental information, including its form and content, is presented in
conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In my opinion, the supplemental
in~foormation is fairly stated, in all material respects, in relation to the financial statements as a whole.

U- o~x~ /,tac%i~

Elizabeth Tractenberg, CPA
Rocklin, CA
March 4, 2016



Maia Securities, Inc.

Statement of Financial Condition

December 31, 2015

Assets

Cash and cash equivalent
$ 2,798

Certificates of Deposit 260,740

Commissions receivable 44,357

Clearing broker deposit 63,352
Due from Affiliate 13,616
Prepaid expenses 2,019
Deposits 3,200

Furniture and fixtures net of depreciation of $95,380 61,786

Leasehold Improvements net of Amortization of $6,262 469

Total Assets

Liabilities and Shareholder's Equity

Liabilities

Bank overdraft $ 5,682

Accounts payable and accrued liabilities 15,735

Commissions payable 5,977

Pension payable 70,000

Total Liabilities 97,394

Shareholders' Equity

Common stock ($30.82 par value, 100,000 shares

authorized ; 1,000 shares issued and outstanding) $ 30,819

Paid-in capital 119,765

Retained earnings 204,359 354,943

Total Liabilities and Shareholder's Equity $452,337

See Accompanying Notes to Financial Statements
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Maia Securities, Inc.

Statement of Income

For the Year Ended December 31, 2015

Revenues

Commissions $ 775,756

Interest income 19,959

Total Revenues 795,715

Direct Costs

Clearance fees 261,288

Commission expense 181,102

Data processing and access fees 44,185

Total Direct Costs 486,575

Operating Expenses

Auto expense 5,065

Depreciation and amortization 8,580

Equipment rental 16,121

Insurance 21,335

Interest 136

Legal and professional fees 11,827

Office expenses 20,667

Outside services 9,114

Pension contribution 70,000

Rent (net of share paid by affiliate) 9,600

Salaries, wages and related expenses 82,400

Telephone 2,775

All others 18,363

Total Operating Expenses 275,983

Income Before Income Tax Provision 33,157

Income Tax Provision 800

Net Income

See Accompanying Notes to Financial Statements
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Maia Securities, Inc.

Statement of Changes in Shareholder's Equity

For the Year Ended December 31, 2015

Common

Stock Common Paid-In Retained

Shares Stock Capital Earnings

Balance, December 31, 2014 1,000 $ 30,819 $ 119,765 $ 313,639

Net Income

Distribution

32,357

Balance, December 31, 2015 1.000 
$ 

a 8"

See Accompanying Notes to Financial Statements
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Total

$ 464,223

32,357

(141,637)
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Maia Securities, Inc.

Statement of Cash Flows

For the Year Ended December 31, 2015

Cash flow from operating activities:

Net income
$ 32,357

Depreciation and amortization 8,580

Adjustment to reconcile net income to net

cash provided by (used in) operating activities:

(Increase) decrease in assets:

Commissions receivable 8,570

Other receivable (613)

Prepaid expenses (1,594)

Increase (decrease) in liabilities:

Bank overdraft 5,682

Accounts payable and accrued liabilities 9,060

Commissions payable 1,139

Net cash provided by operating activities 63,181

Cash flow from investing activities:

Disposition of Certificate of Deposits 308,929

Purchasing of Certificate of Deposits (260,000)

Purchase of computer (2,161)

Net cash provided by investing activities 46,768

Cash flow used in financing activities:

Capital distribution (141,637)

Net cash used in financing activities14( 1.637)

Net increase (decrease) in cash ( 31,688)

Cash at beginning of year 34,486

Cash at end of year S

Supplemental disclosure of cash flow information:

Interest paid 136

Income taxes paid 1,051

5



Maia Securities, Inc.
Notes to Financial Statements

December 31, 2015

Note 1 — Organization and Nature of Business

Maia Securities, Inc. (the Company) was incorporated in the State of California on February 9, 2001.
The Company is a registered broker-dealer with the Securities and Exchange Commission (SEC), the
Financial Industry Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation
("SIPC").

Note 2 — Significant Accounting Policies

Basis of Presentation — The Company conducts the following types of business as a securities broker-
dealer, which comprises several classes of services, including:
• Broker or dealer retailing corporate equity securities over-the-counter
• Mutual fund retailer
• Put and call broker or dealer or option writer

Under its membership agreement with FINRA and pursuant to Rule 15c3 (k) (2) (ii), the Company
conducts business on a fully disclosed basis and does not execute or clear securities transactions for
customers. Accordingly, the Company is exempt from the requirement of Rule 15c3-3 under the
Securities Exchange Act of 1934 pertaining to the possession or control of customer assets and reserve
requirements.

Use of Estimates - The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Commissions — Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur.

Provision for Income Taxes — The Company has elected to be taxed under the provisions of subchapter
S of the Internal Revenue Code and comparable State of California statutes wherein the Company's
taxable federal and state income is taxed directly to the shareholder. Additionally, the state of California
imposes a 1.5% state franchise tax on the corporation's taxable income.

The accounting principles generally accepted in the United States of America provides accounting and
disclosure guidance about positions taken by an organization in its tax returns that might be uncertain.
Management has considered its tax positions and believes that all of the positions taken by the Company
in its Federal and State organization tax returns are more likely than not to be sustained upon
examination. The Company is subject to examinations by U.S. Federal and State tax authorities from
2012 to the present, generally for three years after they are filed.



Maia Securities, Inc.
Notes to Financial Statements

December 31, 2015

Note 2 — Significant Accounting Policies (continued)

Depreciation — Depreciation is provided on a straight-line basis using estimated useful lives of five to
ten years. Leasehold improvements are amortized over the lesser of the economic useful life of the
improvement or the term of the lease.

Employee Benefit Plans — The Company sponsors a defined benefit pension plan and reports the
funded status of the plan in its statement of financial position and measures the plan assets and benefit
obligations as of December 31.

In December 2008, authoritative guidance was issued that requires employers to provide additional
disclosures about plan assets of a defined benefit pension or other post-retirement plan. The objective of
this guidance was to provide users of financial statements with an understanding of how investment
allocation decisions are made, the major categories of plan assets held by the plans, the inputs and
valuation techniques used to measure the fair value of plan assets, and fair value measurements
determined using significant unobservable inputs of a reconciliation of changes between the beginning
and ending balances. The Company adopted the new disclosure requirements for the year ended
December 31, 2008 by disclosure in footnote 11, instead of flowing the changes in benefit plan through
the financial statements.

Note 3 - Fair Value

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the transaction to sell the
asset or transfer the liability occurs in the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or cost approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

• Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability and rely on
management's own assumptions about the assumptions that market participants
would use in pricing the asset or liability. (The unobservable inputs should be
developed based on the best information available in the circumstances and may
include the Company's own data.)



Maia Securities, Inc.
Notes to Financial Statements

December 31, 2015

Note 3 - Fair Value (continued)

The following table presents the Company's fair value hierarchy for those assets and liabilities measured
at fair value on a recurring basis as of December 31, 2015.

Fair Value Measurements on a Recurring Basis
As of December 31, 2015

Leven Level  Level  Total
Assets
Certificates of Deposit $ 260,740 $ - $ - $ 260,740
Clearing deposits 63,352 - - 63,352
Total 324 092 24 092

Note 4 — Receivable From and Payable to Broker-Dealers and Clearing Organizations

Amounts receivable from and payable to broker-dealers and clearing organizations at December 31,
2015, consist of the following:

Receivable Payable
Fees and commissions receivable/payable $ 44,357 $ 0

Note 5 — Clearing Broker Deposit

The Company has an agreement with a clearing broker which requires a minimum deposit of $50,000.
The clearing broker deposit at December 31, 2015 was $63,352.

Note 6 — Related Party

The Company has an expense sharing arrangement with an affiliate whereby the affiliate reimburses the
Company 50% of all expenses including office space, telephone and office supplies. During the year
ending December 31, 2015, the Company billed the affiliate $13,616 and the balance receivable from
the affiliate at December 31, 2015 is $13,616.

It is possible that the terms of certain of the related party transactions are not the same as those that
would result from transactions among wholly unrelated parties.



Maia Securities, Inc.
Notes to Financial Statements

December 31, 2015

Note 7 - Concentration of Credit Risk

The customers' securities transactions are introduced on a fully-disclosed basis with its clearing broker-
dealer. The clearing broker-dealer carries all of the accounts of the customers of the Company and is
responsible for execution, collection and payment of funds, and receipt and delivery of securities relative
to customers' transactions. Due to the possibility that the customers may charge any losses it incurs to
the Company, the Company seeks to minimize this risk through procedures designed to monitor the
credit worthiness of its customers and to ensure that customer transactions are executed properly by the
clearing broker-dealer.

Note 8 — Certificate of Deposit

The Company holds two certificates of deposit with a total value of $260,740 at December 31, 2015,
Interest at 1.14% per annum, maturing on September 7, 2018.

Note 9 — Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 156-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December
31, 2015, the Company had net capital of $273,853 which was $267,357 in excess of its required net
capital of $6,494. The Company's net capital ratio was .34 to 1.

Note 10 - Income Taxes

As discussed in Note 2 - Significant Accounting Policies, the Company is subject to a 1.5% tax on net
income over the minimum tax of $800. At December 31, 2015, the Company recorded $800 in
California taxes.

Note 11 — Employee Benefit Plans

The Company sponsors a contributory defined benefit pension plan for qualifying employees. The
amount of the annual benefit to be paid at normal retirement date is based on credited service, which
varies based on participant hire dates.

Economic assumptions used to determine the benefit obligations recognized in the statements of
financial position are:

Discount rate 5%
Rate of compensation increase 5%



Maia Securities, Inc.
Notes to Financial Statements

December 31, 2015

Note 11 — Employee Benefit Plans (continued)

Weighted average assumptions used to determine the net periodic benefit cost are:

Discount rate 5.19%
Expected return on plan assets 6%
Rate of compensation increase 5%

The Company is utilizing a yield curve methodology to determine its discount rate. This methodology
uses a weighted average yield to determine the plan's discount rate by forecasting the plan's expected
benefit payments by year.

The expected return on plan assets was derived by reviewing historical returns, preparing several models
about future expected returns using the current diversified asset mix and conducting a historical study of
market recoverability.

For the year ending December 31, 2015, the Company expects to contribute $ 70,000 to the defined
benefit pension plan.

The following tables provide further information about the Company's pension plan:

December 31, 2015

Projected Benefit obligations $2,700,000
Fair value of plan assets, net of plan liabilities of $0 $2,630,000
Net unfunded status of the plan recognized
As a liability in the statement of financial positions $ 0
Employer contributions $ 70,000
Benefit payments $ 0
Accumulated benefit obligation $2,400,000
Periodic benefit cost for the year ended $ 0

Amounts in unrestricted net assets that have not yet been recognized as a component of net periodic
benefit cost compromise the following:

Balance, December 31, 2015

Unrecognized Actuarial
Prior Service Cost Loss

$ 0 0

The amounts in unrestricted net assets are expected to be recognized as a component of net periodic
benefit cost for the year ending December 31, 2015 are $ 0 and $ 0, representing amortization of net
prior service cost and amortization of actuarial loss, respectively.
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Maia Securities, Inc.
Notes to Financial Statements

December 31, 2015

Note 11 — Employee Benefit Plans (continued)

Estimated future defined benefit pension payments reflecting expected future service for each of the five
years subsequent to December 31, 2015 and in the aggregate for the five years thereafter are as follows:

Year Ending
December 31, Amount

2017 0
2018 0
2019 0
2020-22 3,000,000

There were no significant changes to the plan during the year.

Note 12 — Exemption from the SEC Rule 15c3-3

Maia Securities, Inc. is an introducing broker-dealer that clears all transactions with and for customers
on a fully disclosed basis with an independent securities clearing company and promptly transmits all
customer funds and securities to the clearing company, which carries all of the accounts of such
customers and maintains and preserves such books and records pertaining thereto pursuant to the
requirements of the SEC Rule 17a-3 and 17a-4, as are customarily made and kept by a clearing broker or
dealer.

Note 13 — Operating Lease Commitments

The company leased office space under a non-cancellation operating lease expiring September 16, 2016.
The company subleases a portion of the office space. At December 31, 2015, future minimum lease
payments were as follows:

2016 $13,600

Rent expense for the year ended December 31, 2015 is $9,600 net of share paid by affiliate.

Note 14— Subsequent Events

Management has reviewed the results of operations for the period of time from its year end December
31, 2015 through March 4, 2016, the date the financial statements were available to be issued, and has
determined that no adjustments are necessary to the amounts reported in the accompanying financial
statements nor have any subsequent events occurred, the nature of which would require disclosure.

11



Maia Securities, Inc.

Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

December 31, 2015

Computation of Net Capital

Total ownership equity from statement of financial condition $354,943

Non allowable assets

Due from affiliate $ 13,616

Prepaid expenses 2,019

Deposits 3,200

Furniture and fixtures net of depreciation of $95,380 61,786

Leasehold improvements net of amortization of $6,202 4698( 1.090)

Net Capital 273,853

Computation of Net Capital Requirements

Minimum net aggregate indebtedness -

6-2/3% of net aggregate indebtedness 6,49

Minimum dollar net capital required 5,000

Net Capital required (greater of above amounts) 6,496

Excess Capital 267,357

Excess net capital at 1000% (net capital less 10% of

aggregate indebtedness) $264,114

Computation of Aggregate Indebtedness

Total liabilities 97,394

Aggregate indebtedness to net capital 0.34

The following is a reconciliation of the above net capital computation with the

Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net Capital Per Company's Computation $ 273,853

Variance - 0

Net Capital per Audited Report 5273,853

See Accompanying Notes to Financial Statements
12



Maia Securities, Inc.
Schedule II — Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
As of December 31, 2015

A computation of reserve requirement is not applicable to Maia Securities, Inc. as the Company
qualifies for exemption under Rule 15c3-3 (k) (2) (ii).
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Maia Securities, Inc.
Schedule III — Information Relating to Possession or Control

Requirements Under Rule 15c3-3
As of December 31, 2015

Information relating to possession or control requirements is not applicable to Maia Securities, Inc. as
the Company qualifies for exemption under Rule 15c3-3 (k) (2) (ii).

14



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive

ROCKLIN, CALIFORNIA 95765
Office 916/259-1666 -- Mobile 310/435-0746 — Fax 323/517-2625

elizabeth(a)tracten bem.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm — Exemption Report

To the Board of Directors
Maia Securities, Inc.

I have reviewed management's statements, included in the accompanying Maia Securities, Inc. (the
"Company") Exemption Report in which (1) the Company identified the following provisions of
17C.F.R. §15c3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-
3: ((k) (2) (ii)) (the "exemption provisions"), and (2) the Company stated that they met the
identified exemption provisions from January 1, 2015 to December 31, 2015 (the Company's fiscal
year end) without exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope that an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k) (2) (ii) of Rule 15c3-3 under the Securities Exchange Act of

1934 for the

n 

periods noted in paragraph 1 above.

L~

Elizabeth Tractenberg, CPA
Rocklin, CA
March 4, 2016
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Maia Securities, Inc.

Date: 01/15/2016

Member of FINRA. SIPC

Elizabeth Tractenberg, CPA
2367 Clubhouse Drive
Rocklin, California, Ca 95765

Re: SEA Rule 17a-5(d) (4) Exemption Report

Dear Ms. Tractenberg:

Pursuant to the referenced rule, the following information is provided.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3 k 2 (ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers.

Maia Securities Inc. met the Section 204, 15c3-3 k 2(ii) exemption for the period January 1,
2015 to December 31, 2015.

Sincerely,

James K. Tien
Principal / Maia Securities Inc.

'18958 Daisetta St. #305 Rowland Heights, CA 91748
Tel: (626) 581-7658 9 Fax: (626) 581-7608



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive

ROCKLIN, CALIFORNIA 95765
Office 916/259-1666 -- Mobile 310/435-0746 — Fax 323/517-2625

eliza bethA,tractenberamet
PCAOB # 3621

Independent Accountant's Agreed-Upon Procedures Report
on Schedule of Assessment and Payments (Form SIPC-7)

Board of Directors
Maia Securities, Inc.
Rowland Heights, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, I have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation ("Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2015, which were agreed to by Maia Securities, Inc. and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC solely to
assist you and the other specified parties in evaluating the Company's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's management is
responsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, I make no representation regarding the sufficiency
of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures I performed and my findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries (Check #4408 dated July 30, 2015 in the amount of $623), noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2015 noting a minor difference as per the attached schedule;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers (Statement of Income and FOCUS Reports) noting a minor difference as per the schedule
attached;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 in the related
schedules and working papers (summary of FOCUS reports filed), noting the differences in item
#3 above.

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences. (Not applicable)
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Board of Directors
Maia Securities, Inc.
Page 2

I was not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, I do not express such an opinion. Had I
performed additional procedures, other matters might have come to my attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to beand should not be used by anyone other than these specified parties.

Elizabeth Tractenberg, CPA
Rocklin, California
March 4, 2016
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' Maia Securities, Inc.

SIPC computation

December 31, 2015

Total revenue12 months

Commissions pd to other broker dealers

Direct expenses for printing etc..

Line 9 interest at 40%

Net

fee at .0025

Paid

Due

SIPC 7

Per audit Per Maia

795,715 775,775
(261,288) (261,288)

(7,984) (7,670)

526,443 506,817
1,316.11 1,267.04

(623.00) (623.00)
693.11 644.04

per Maia (644.04)

Due 49.07


